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PROMISSORY NOTE 

Principal $7,303.75 

Borrower: Va3 Water Company, an Arizona corporation 

Lender: Christopher €I. Sheafe and Sharon K. Sheafe 
6932 3. Pusch Peak Place 
Tucson, Arizona 35713 

May I ,  2000 

1. Promise to Pay. Val Water Company ("Borrower") promises to pay to Christopher 
H. Sheafe and Sharon K. Sheafe ("Lender"), or order, in lawful money of the United States of 
.America, upon demand the principal amount of Seven Thousand Three Hundred Three and 7 3  I 0 0  
Doitars ($7,363 79, toggther witin intzrea ~ h e i - e ~ i  from the daie of this Sate tirttil repaj men; of this 
Yore at the rite of Ten and one-quarter percent { 10 25%) per annum simple 

2. Payment. Commencing May 1, 2001. and annually thereafter until paid in full, 
Borrower shall make annual payments of principal and interest to Lender in the amount of Eight 
Hundred Seventy-Two and 58/100 DoUars ($872.58) each. All payments shall first be applied to any 
accrued and unpaid interest, and thereafter any balance shall be applied to the principal balance 
outstanding hereunder Borrower may prepay this Note, in whoie or in part. from time to time 
without premium or penalty. 

3. Defautt. BOKOWN will be in default if Borrower fails to make any payment when due 

4. 
at taw or in equity. 

Lender's Riqhts. Upon default. Lender shall have all rights and remedies available 

5. General Provisions. Lender may delay or forego enforang an! of its rights or 
remedies under this Note without losiris them Borrower, to the extent ;illowed by law. waives 
presentment, demand for i ayrnent, protest and notice of dishonor. 

PFUOR TO SIGSING THIS NOTE. BORROHTR HAS READ UNIIERSII OOD ALL THE 
PROVlSiONS OF ITUS XOTE BORROWER AGREES TO THE TERMS OF 7 HE NOTE AND 
ACKNOWLEDGES RECEIPT OF A COMPLETEII COPY OF THE NOTE. 

VAIZ. WATER CO.WAEu"Y, an .9rizona corporation 
. . -  

... 
_I By - 
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PRO31XSSORl' NOTE 

? a Riacipd s7 $03.75 
4 

i .; Borrower: Vaii Water Compan_v, aa .4rizona corporation ~- Li  

May 1,2000 

3. 1. 1. Leedt1r: Robert C. Neil1 
12425 3. SO" Place 
Scottsdale. Arizonf SSt60 

3 ?  

1. Promise to Pay. $'ad Waser Company ("Borrower") promises to pay to Robert C. 
Neil1 ('Lender"), or order. in lawfir1 money of the United States of America, upon demand the 
principal .m.x.int of Seven Thousand Three Hundred Three and 7 9  i 00 Doliars ($7,303 7 5 ), together 
.rmh imeres hereon from the aate ofthls mal repiqmen; ,jf thio U t e  ai rhe ialt 9 f T m  siid 
oRe-qm.er percent (10 25o/b) per m u m  simple 

-- 7 Payment. Commencing May 1, 3001, and annually thereafter until paid in hll, 
Bonewe7 shall make annual payments of principal and interest to Lender in the amount of Eight 
Hundred Sevmty-Two and SWU'100 Dollars (S73 58) each ill1 payments shall first be applied to any 
accrued and unpaid interest, and thereafter my balance shail be applied to the principal balance 
outstandiny hereunder Borrower may prepay this Note, in whole or in part, from time to time 
without premium or penaity 

3. Detauit Bonower will be in default ifBorrower fails to make any payment when due 

4. 
at law or in equity. 

Under's Rights. Upon default. Lender shall have all rights and remedies available 

5. Geaod Provisions. Lender may delay or forego enforcing any of its rights or 
reindies under this Note without losing them. Borrower, to the extent llloued by law, waives 
presentment, demand for ajment, protest and notice of dishonor. 

PRIOR TO S I W G  THf 5 NOTE. BORROWER HAS READ AM) LNI?ERSTOOD ALL THE 
PROk?SIOSS OF THIS ELOTE BORROWER AGREES TO THE TEEM5 OF THE N@TE .%iD 
.4CI(XO%'IEffiES RECEIPT OF A COMPLETED COPY OF THE WOTE 

V A L  W.4F.R <:OMPAW. an .Arizona corporation 

Sheldon J Madell, President 

http://m.x.int


PROMISSORY W ' T E  

Principal S7,303.72 3 f q  1,2000 

Borrower: Vaii Water Company, an Arizona corporation 

Lender: Sheldon J. Mandeli Revocable Trust U/A/D February 13, 1987 
6911 N. Lorel Ave. 
Skokie, IL 60077 

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Sheldon J 
Mandell Revocable Trust LTtTiA/D Febnrary 13, 1987 ("Lender"), or order, in lawful noney ofthe 
United States of America, upon demand the principal amount of Seven Thousand Three Hundred 
Three and 75"Od.I Dollan ($7,363 75), together witp, interest thereon frcm the date of tkis Note uctil 
repayment of this Note at the rate of Ten and onequarter petcent (10 25%) pet annuin simple 

2. Payment. Commencing May 1, 2001, and annually thereafter until paid in fiill, 
Borrower shall make annual payments of principal and interest to Lender in the amount of Eight 
Humfred Seventy-Two and 58/10 Douars ($872.58) each. All payments &all first be applied to any 
accrued and unpaid interest, and thereafter any balance shall be applied to the principal balance 
outstanding hereunder Borrower may prepay this Note, in whole or in part, fiom time to time 
without premium or penaltv 

3. Default Borrower will be in default if Bomwer Eiiis to make any payment when due. 

4. 
at law or in equity. 

Lender's Rights. Upon defduit, Lender shall have all rights and remedies available 

5.  General Provisions. Lender may delay or forego enforciny airy of its rights or 
remedies under thts Not1 without losing them. Borrower, to the extent allowed by law, waives 
presentment, dcmand for ,ayment, protest and notice of dishonor. 

PRIOR TO SIGNING 3 i l S  NOTE, BORROWER KG READ ANX) b%I)ERSTOOD ALL THE 

ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE. 
PROVISIONS OF TWJS SOTE BORRO%ER AGREES TO THE TERM:; OF THE X j o E  Ai3 

BORROWER fi 
e' ' 
n 

&Arizona corporation 

-. 

dec  President 



May 1,2800 
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- e  Borrower: I 
d 5 Leader: 

=,92 1-50 May  1,2000 

Vaii Water Company, an Arizona corporation 

1. Promise to Pay. \.'ad U'ater Company ("Borrower") promises ro pay to Allen Windell 
('Lender" 1. 3t order. in lawtd money ofrhe Lnited States of America, upon demand th;. principal 
anmum G:lfT*CI hhe Hurtdred T * ~ ~ - O M  hid 50;)/1W Doliu:. ($2,921 SCi), together ~ ~ t h  
interest thereon irom the date of this Note until repayment of this Note at the rate of Tz I and one- 
quarter P C ~ F : ~  ( 10 ? S o b )  per annum simple 

2. Payment. Commencing May I ,  2001, and annually thereafter until paid in hlI, 
Borrower shall make. annual payments of principal and interest to Lender in the amount of Three 
Hundred F o r t ) - X i  and 05'1C)o Dollars ($349 03) each All payments shall first be applied to any 
a c w d  an3 unpaid mterest, and therafier any babce shalt be applied to the principal balance 
outstanding heretinder Borrower may prepay th is  Note, in whole or in part. from time to rime 
without premium or penalty 

3. Default, Borrower will be in default if Borrower fds to make any payment when due 

4. 
.tt taw or in a u j t y  

Lender's Rights. Lpon default, Lender shall have dl rights .md remedies available 

5, General Provisions. Lcnder may delay or forego enforcing any of its rights or 
remedies under ?his Note xitholit losmy them Borrower, to the extent dlowed by law. waives 
presentment, demand for g: iymertt. protest and notice of dishonor. 





s, Bomwer will be in defitutt if~orrower .Faifs to make any payment when due. 

4 b. Upon default, Leader shafl have dl rights and remedies available 
az iaw Of in equity. 

5- €&aersf Provbiansr. Lender may kiay or forego enforcing any of its rights or 
wder rhis Note without iosing them. Bomww, to the extent allowed by law, waives 

demmd for iraynrent, protest and notice a!? dishonor. 

VAIL WATER e0 

By: 



Borrower: Vail Water Company, an Arimita corporation 

Lender: 

t. Promise ta Pay. Vait Water Company ("Btonower") promises to pay to Paul M 
Mmdd Revocabte Trust U/.MD September 29, I993 ("Lender"), or order, in l a h i  money of the 
United States of America, upon demand the principal amount of Twa Thousand Nsne Hundred 
Twenty-One and 5O/lh#) Dollars (52,92€.50), together with iatnterest thereon from the date oFtMs 
Note mtif repayment ofthis Note at the rate of Ten and onequarter percent (1  0 25%)) per annum 
S b p k .  

2. PrmymenP. Commencing May 1, 2001, and sntzuaUy thereafter until paid in frill, 
Borrower sW1 maice muid payments of pfhcipal and interest to Lender in the amount of Three 
M Forty-rJlne! and Wf00 r)oll;rrs ($349.03) each. All payments shali f2st be applied to my 
accIzted and unpaid imses?, aud thm&er any baiance shaU be applied to the principal balance 
~ ~ ~ s ~ ~ ~ d ~ ~  hereunder. Borrower may prepay thts Note, in whole or in part, from time to time 
without prerniurn or p e d t y  

3. Default. Borrower wiil be in default if Bomwer fails to make any payment when due. 

4. Lender's Righ&. Upon default, Lender shall have all rights and remedies avaifablc 
at taw OT in equity. 

5. General I'revisions. Lender m y  delay or forego edorcing any of its rights or 
remidies wdex this Note without losing them. Borrower, to the extent altowed by law, waives 
presenment, demand for 3ayment, protest and notice ofdishonor. 

VAlL WATER CO 

By: 



PROMISSORY NUTE 

h m w e r :  Vail Waaer Company, an hizuna corporatiom 

Richard Mandel 
2009 N. Lincoln 
Chicago? E 56614 

I. Promise to Pay. Vail Water Company ("Borrower") promises to pay tu Richard 
Mmdd ("Lender"), or order, in lawfit1 money of the United Stares of America, upon demand the 
priwipd m t i n t  of One Thousand Four Hundred Sixty and 75/100 Dollars (S 1,460.7-i), together 
with ktmest thereon from the date of this Note trnrii repayment ofthis Note at the rate of Ten ma 
om-qwirts percent f 10.25%) per amum simple 

3, Defat&. Borrower Witl be in dehlt %Borrower hils to make any payment when due. 

A 
at law or in equity. 

Lender's Egkts. Upon default, Lender shall have all rights and remedies avaiiable 

5. G e e  Provisions. Lender may delay or fbrego enforcing any of its rights or 
re&im under this Note w&out loshg them. Borrower, to the extent allowed by law, waives 
~~~~, d d  for papent, protest and notice of dishonor. 

i 



PROMISSORY NOTE 

May 1,2000 

3Wnnvtt: Viil Water Company, an Arizona corporation 

1. Promise to Pay. Val Water Company ("Borrower") promises to pay to Robert 
Madell  ('tender"), or order, in fawfbl money of the United States of Anmica, upon demand the 
principal amount of One Thousand Four Ffundred Sixt): and 751 100 Dollars ( S  7,460 7 5) .  together 
wrth interest thereon &om the date of tttis Note untii repayment ofthis Xote at the raw of Ten a d  
onequarter percent (10.25%) per mnum dmpk 

Z Paymeut. Commeaeing May 1, 2001, and annually thereafter unti paid in full, 
Borrows sW make aanurri payments of principal and interest to Lender in the amount of One 
€bmdnd Semnty-Forrr and W100 Douars(S174.52) &. M payments shall first be applied to any 
accmed and unpad interest, and thereafter any lialance &dl be applied to the principal balance 
outstanding hereunder Bomwer may prepay this Note, in whole or in part, fiom time to time 
withwt premium M p e w  

3. Oe#dt. Bonw wiU be rn default lf Borrower fds to make any payment when due 

4. 
at law oil in equity 

Ilctrdu's Rigbts. Upon default, Lender shall have all rights and remedies available 

5. General Provisions. Lender may delay or forego enforcing any of its rights or 
rem& under this Note witbout losing them. Bonower, to the extent allowed by law, waives 
pr-t, dtmand for payment, protest and notice of dishonor. 

PRIOR TO S K W G  TI I IS NOTE. BORROWER HAS READ AND UP DERSTOOD ALL ?"E 
PROMSIONS OF THXS XOTE. BORROWER AGREES TO TI332 TERhlS OF THE NOTE Af.D 
ACKXIWLEDGES RECEIPT OF A COMPLETED COPY OF TIIE NOTE 




